
  

 
Nikkei Asian Review releases  
2018 Asia300 Power Performers Ranking 
 

11 July 2018 -- The Nikkei Asian Review released today its third annual Asia300 Power 

Performers Ranking, a compilation of the most powerful and valuable listed companies in 

Asia. The Asia300 list is Nikkei’s exclusive selection of the biggest and fastest-growing 

companies from 11 economies across the continent. We compiled the ranking by 

analyzing the 325 companies on that list, taking into account a mix of four factors: growth, 

profitability, efficiency and financial soundness. 

 

This year's top performers include a number of regional players that may not be 

well-known to the general public but are nonetheless delivering solid results in terms of 

these key metrics. 

 

These "stealth" companies include Taiwan’s Largan Precision, the world’s leading maker 

of lenses for smartphone cameras, which earned the top spot on the ranking for the 

second straight year. Largan has played a crucial role in the iPhone supply chain from the 

beginning, providing lenses for every single unit that has shipped since the device 

debuted in 2007. The other Taiwanese company in the top 10 is Taiwan Semiconductor 

Manufacturing Co., the world’s largest semiconductor foundry, at No. 4. 

 

A different kind of stealth company can be found in India providing low-cost IT services to 

Western companies. HCL Technologies came in at No. 2, followed by Tata Consultancy 

Services in ninth and Infosys at 13. Their names may not ring a bell with most Americans, 

but the names of their clients -- including Walmart, General Electric and even the U.S. 

army and navy -- certainly do. 

 

Stealth companies were not the only winners this year. With robust consumption across 

Asia, consumer-oriented companies also put in a strong showing, with Chinese internet 

conglomerate Tencent Holdings tied for fourth and Vietnam Dairy Products 

(Vinamilk) placing 16th. 

https://asia.nikkei.com/Companies/LARGAN-Precision-Co.-Ltd
https://asia.nikkei.com/Companies/Taiwan-Semiconductor-Manufacturing-Co.-Ltd
https://asia.nikkei.com/Companies/Taiwan-Semiconductor-Manufacturing-Co.-Ltd
https://asia.nikkei.com/Companies/HCL-Technologies-Ltd
https://asia.nikkei.com/Companies/Tata-Consultancy-Services-Ltd
https://asia.nikkei.com/Companies/Tata-Consultancy-Services-Ltd
https://asia.nikkei.com/Companies/Tencent-Holdings-Ltd
https://asia.nikkei.com/Companies/Vietnam-Dairy-Products-Corp2
https://asia.nikkei.com/Companies/Vietnam-Dairy-Products-Corp2


The top 30 comprise nine companies from China/Hong Kong, seven from India, five from 

Taiwan, three from South Korea, two each from Indonesia and Thailand, and one each 

from Malaysia and Vietnam. 
 

This year’s top 30 Asia300 Companies 

(previous year’s ranking in parentheses) 

  Company Country/Region Industry 
1 (1) Largan Precision Taiwan Electronic parts 
2 (2) HCL Technologies India IT 
3 (35) Bumi Serpong Damai Indonesia Real estate 
4 (5) Taiwan Semiconductor 

Manufacturing Co. (TSMC) 
Taiwan Semiconductors 

4 (9) Tencent Holdings China/Hong Kong Internet services 
6 (12) Kweichow Moutai China/Hong Kong Food, Beverages 
7 (56) Celltrion South Korea Pharmaceuticals 
8 (6) Alibaba Group Holding China/Hong Kong Internet services 
9 (4) Tata Consultancy Services India IT 
10 (10) Airports of Thailand Thailand Airports 
11 (25) Hartalega Holdings Malaysia Medical-related 

products 
12 (38) Guangzhou Automobile Group China/Hong Kong Automobiles 
13 (15) Infosys India IT 
14 (3) Zee Entertainment Enterprises India Entertainment 
15 (14) Catcher Technology Taiwan Metal parts 
16 (7) Vietnam Dairy Products 

(Vinamilk) 
Vietnam Food, Beverages 

17 (129) Auhui Conch Cement China/Hong Kong Cement 
18 (13) Central Pattana Thailand Real estate 
19 (103) Tambang Batubara Bukit Asam Indonesia Coal 
20 (17) Maruti Suzuki India Indoa Automobiles 
21 (214) CK Asset Holdings China/Hong Kong Real estate 
22 (16) ITC India Tobacco 
23 (22) China Overseas Land & 

Investment  
China/Hong Kong Real estate 

24 (7) Eclat Textile Taiwan Textiles 
25 (36) Advantech Taiwan Information 

devices 
26 (32) Baidu China/Hong Kong Internet services 
27 (101) SK Hynik South Korea Semiconductors 
28 (21) Naver South Korea Internet services 
29 (24) Dabur India India Consumer 

products 
30 (50) Henderson Land Development China/Hong Kong Real estate 



 
 

For more details, please visit:  
https://asia.nikkei.com/Spotlight/Cover-Story/Stealth-companies-steal-the-spotlight-in-this-yea
r-s-Asia300-ranking 
 

To see the list of the top 100 companies, please visit:    
https://asia.nikkei.com/Asia300/The-top-100-Asia300-Power-Performers 
 
 
Methodology 
The Asia300 Power Performers Ranking focuses on four factors: growth, profitability, efficiency and financial soundness. 
Analysis is based on five metrics: average revenue growth rate over the past five years (growth); average net profit 
growth rate over the past five years (growth); ratio of net profit to sales (profitability); return on equity (efficiency); and 
equity capital ratio (financial soundness). Points were assigned for each of the criteria, and companies were ranked 
according to their cumulative scores. The data was provided by QUICK-FactSet. 
 
About Asia300 
The Asia300 is Nikkei's exclusive list of the 325 biggest and fastest-growing companies from 11 economies across the 
continent, excluding Japan. Selections are based on market capitalization, with consideration also given to growth 
potential and geographic balance. Nikkei also publishes a series of stock indexes based on the Asia300. The main 
Nikkei Asia300 Index comprises 316 companies from the list (as of July 2018). 

 
 
About Nikkei Asian Review 
Nikkei Asian Review offers comprehensive reporting from across this dynamic region. With a global network of 
contributors, including academics, government officials and business leaders, we give you the complete picture of 
Asian business, while our Asia300 content offers in-depth coverage of the most influential and fastest-growing listed 
companies from 11 economies outside Japan.  
https://asia.nikkei.com/ 
 

 
About Nikkei 
Nikkei Inc. is a world-renowned media brand for Asian news, respected for quality journalism and for being a trusted 
provider of business news and information. Founded as a market news provider in Japan in 1876, Nikkei has grown 
into one of the world’s largest media corporations, with 37 foreign editorial bureaus and approximately 1,300 
journalists worldwide. Nikkei acquired the U.K.-based Financial Times in 2015. Our combined digital and print 
circulation totals over 3 million, and we are continually deploying new technologies to increase our readership.  
 
 
Inquiries 
Public Relations Office, Nikkei Inc.  
pr@nex.nikkei.co.jp 
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